


Disclaimer

This presentation has been prepared by Salternas Ltd (SL). The information contained in this presentation is a professional opinion only and is
given in good faith. Certain information in this document has been derived from third parties and though SL has no reason to believe that it is
not accurate, reliable or complete, it has not been independently audited or verified by SL. Any forward-looking statements included in this
document involve subjective judgment and analysis and are subject to uncertainties, risks and contingencies, many of which are outside the
control of, and may be unknown to, SL. In particular, they speak only as of the date of this document, they assume the success of SL’s
strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may
vary materially from the forward-looking statements and the assumptions on which the forward-looking statements are based. Recipients of
this document (Recipients) are cautioned to not place undue reliance on such forward-looking statements. SL makes no representation or
warranty as to the accuracy, reliability or completeness of information in this document and does not take resEI_onsibiIity for updating any
information or correcting any error or omission which may become apparent after this document has been issued. To the extent permitted by
law, SL and its officers, employees, related bodies corporate and agents (Agents) disclaim all liability, direct, indirect or consequential (and
whether or not arising out of the negligence, default or lack of care of SL and/or any of its Agents) for any loss or damage suffered by a
Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information.

This presentation is not an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any
security, and neither this presentation nor anything in it shall form the basis for any contract or commitment whatsoever.

All amounts in United States Dollars unless stated otherwise.



Salternas (The Company)

www.salternas.org




Vision

4 www.salternas.org



Highlights

5 www.salternas.org



Project Economic Overview

www.salternas.org




Project Economic Overview

www.salternas.org




Estimated Project Production Overview

(First 20 Years)

Salt (NaCl)
Sulphate of Potash (SOP)

Food & Agriculture

AISC (NaCl)

229 million T/(Ave |3 million TPA)
4.563 million T (Ave 228 kTPA)

2.8 million T/(Ave 155 KTPA)

USS$12/T (AU$15/T)
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The Products (Stage | — NaCl)




The Products (Stage 2 - SOP)

A by-product of solar salt production is generated from the
“bitterns”, which is normally a waste product. This by-product,
“SOP” (Sulfate of Potash) is a valuable product for fertilizers.
especially important for plants that are sensitive to chloride.
Since SOP, does not contain chloride, it is the preferred choice
for many high value crops such as coffee, several fruits and
vegetables. The fact that it contains two key nutrients for
growing crops, potassium and sulphate, are the main reasons
why SOP is considered a premium-quality potash that is valued
currently greater than 500 US$ per metric ton.

The gross revenue from this product is estimated to be US$2.74
billion or US$137 MM/year with little extra OPEX.



The Products (Stage 3 - Food)




The Market
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Why Solar Salt is Better
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Somaliland
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Location
Relative

To
Somalia



Sovereign Risk
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Enter Salternas

Salternas has secured a 25 year
contract with renewable terms of 25
years with the Somaliland
Government to develop a solar salt
project west of Berbera.

Salternas will be provided with
between 150 to 250 square kms of
ocean frontage to develop the project.

The project area has all of the
essential elements for the production
of high quality solar salt including
low rainfall, high solar evaporation
rates, steady winds, high salinity
(36kg/T), minimal environmental
concerns and minimal disruptions of
local communities.
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Funding Strategy
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Project Execution Schedule



A Vision for the Future
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